CHAKWAL SPINNING MILLS LTD
FOR THE 3RD QUARTER ENDED
MARCH 31, 2021



Director's Report to the Members

The Directors of the company are pleased to present the quarterly un-audited accounts
for the period ended March 31, 2021.

The Directors of the company is submitting its account for the Quarter ended March 31,
2021. The accounts could not be submitied timely which is regretted. The management
has updated its accounts for the quarter ended unto March 31, 2022. We remain
confirmed that we shall complied the requirement in future regarding the submission of

accounts.
The operating of the company remain suspended during that period and financial results

reflects the business transactions to be reported as per IFRS and companies Act. The
management of the company is focusing to revive the business operations of the

company.
The directors of the company pay special thanks to itis members employees and other
peoples engaged with the company for their continued support and prayers in the difficult
lime.

For and on behalf of the Board

Khawaja Mohdmmad Jawed May 26,2022
Chairman



CHAKWAL SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31,2021
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Mareh 31, June 30,
2021 2620
Note (Un-audited) (Audited)

Rupees Rupees
CAPITAL AMD LIABILITIES
Share Capital and Reserves
Authorized shiare capital
140,000,000 {2020; 140,000,000) ordinary shares of Ra. 5 each 700,000,000 700,000,000
tzsued, subscribed and paid up share capital 607,881,000 607,081,000
Lagn from directors 47,375,600 42,375,000
Accumulated toss {B17,132,73E} (784,259,887}
Surplus an revaluation of property, plant B equipment 127,635,770 131,310,019

{39,220,968) {2,093,868)
Man Current Liabilities
Neferred! liabilities . -
Current Liabilities
Trade and other payables 207,039,986 329,412,646
Accrued mark- up 67,778,697 67,778,697
Shoert term borrowings 476,926,577 426,043,089
Current porlion of non curreat liabilities 37,742,792 37,742,792
Unclaimed dividend 384,347 384,347
Provision (ar Laxation 10,232,349 10,232,349

874,124,748 671,593,920
Contingencies and Cammitments 5

434,903,780 868,900,052
ASSETS
Man Current Assets
Praperty, planl and equipnent [i] 767,086,305 601,787,161
Lonrg term loans 712,766 712,764
Long term dejposils 27,839,744 27,839,744

795,639,015 830,339,671
Current Assels
Stores and spares -
Stock in trade - -
Trade debls 324,607 033,497
Loans and advances 5,187,152 4,346,292
Tax refunds due (rom The govarmmanl 13,880,927 21,880,927
Trade depusits, prepayvimeots and other receivables 9,877,935 9,357,935
Cash and bank balances 49,143 41,730

19,264,765 38,560,361
834,903,780 68,900,052

The annexed notes form anintepral part of these condensed interim financial infarmation (Unaudiled).
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CHAKWAL SPINNING MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS
FOR THE NIME MONTHS ENDED MARCH 31, 2021 (Un-audited)

Hine Manths Ended

Quarter Ended

March 34, 2029 tarch 31, 2020 March 31, 2021 Karch 31, Z0Z0
fupees Rupeszs Rupzes Rupees
Sales 146,548,312 -
Cosl of sales (34,130, 192) (234,861,947} {11, 445,064} (1,004, 657)
Gross Loss (34,338,192) (88,113,-115) (11,446,064) {1,004,657)
Distribution cost - {1,554,1118) - .
Admintstralive expanses {2,178,511) [25,593,305) (-187,872) {1,021,254)
(2,178,531} 127,547,4123] («187,872) (1,021,254}
Operaling Loss {16,514,723) {115,660,838) [%1,933,538) (2,025,911)
Finance cost {10,377) {2,141,569) {133} [25,361)
Gther Operaling Ncome - - - -
Loss befars Taxation {36,527,100) {117.802,407) 111,934,071} (2,051,472}
Taxation 2,210,021
Het loss for the period {30,527,100) {120,012,428) (11,934,071} {2,031,472]
Loss per Share - Basic B Dijuted {0.30) 10.99) 10.101 (0.02}

The annexed noles form an integral part of theso candensed fritesim financial information {Unaudited),
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CHAKWAL SPINNING MILLS LIMITED

CONDEMSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE MINE MONTHS ENDED MARCH 31, 2021 {Un-audited)
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Itine Months Ended

Quarter Ended

HKarch 31, 2021

Mareh 31, 2020

March 31, 2021

Harch 31, 2020

Rupees

Hel 1oss fer the pariod (36,527,030}

Olher comprehensive income for the periodl

Rupees

{120,012,4283

Rupeos

{11,934,071)

Rupees

{2,051,4172)

136,517,100}

(120,017,458}

111,034,671)

(2,081,472}

Total comgrehensiva loss tor the periad

The annexed noles {form an integrat part af these condensed (nterim financial Information {Unaudited).
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CHAIWAL SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOW

FOR THE MINE MONTHS ENDED MARCH 31, 2021 {Un-audited)
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Nine Months Ended

Mareh 31, 2021

Harch 31, 2020

Rupees Rupees
CASH FLOWS FROM DPERATING ACTIVITIES
Lass beflore taxation {36,527,100) (117,802,407}
Adjustments for:
Depraciation 34,700,650 37,461,675
Provision far gratuily - 36,900
Finance cost 10,377 2,141,500
34,711,033 39,634,144

Qperating loss belore working capital changes
(lncrease) / decrease in curenk assets

Stores and spares

Stacls i trade

Tragle debits

Loans and advances

Tax refunds due Trom the goverment

-~ Trade daposits, prepayments and alher receivables

Increase £ {decrease) in curreat liabilities

Trade and olher payables

Cash used in aperatians

Finance cost paid
Income Las paid

Mer cash usod in operating activities

CASH FLOWS FROM IHVESTING ACTIVITIES
Long lenm Joans

Met Cash used in investing activities

CASH FLOWS FROM FINAHCING ACTIVITIES
Short term horrowings - net

Mzt Cash penerated from linancing activities
Hel increase in cash and cash equivalenls

Cash and cash equivalents at Lhe bepinning of the period

Thes annexed notes form an integral pirt of these condensed inlerim financial information (Unaudited].
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{1,516,067)

{78,166,201)

- 8,782,200
- 7,008,261
608,890 41,924,712
(B4, 861) 2,034,206
. {165,748
(+465,000) (85,444
(48,352,813) 23,584,004
{49,049,784) 82,182,219
(50,865,B51) 4,213,956
(10,224) {25,5a0)
. {78,532)
{50,876,075) 4,109, Ba+
- i {76,603}
- {76,603)

| 50,083,480 | |

(1,936,924”

50,803,488 {1,986,924)
7,413 46,337
41,730 377,016
49,143 423,307

DFFICER



CHAKWAL SPINNING MILLS LIMITED

COMDEMSED INTERIM STATEMENT OF CHAMGES IN EQUITY
FOR THE MIME MONTHS ENDED MARCH 31, 2021 {Un-audited}
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Azeumulated

Surplus on

Loan from revaluation of

articulars : &
Rarticular Share Capltal Prallt / {Lass) Directors property, plant Total
& cguipment
Rupees lupees Rupres Rupees Rupees
Dalane as at July 01, 2009 607,815,000 (739,172,120} 42,375,000 136,695,741 47,779,028
tel loss for the period - {1240,012,421) - - (120,012,428
Transier from surplus on revaludtion ol property,
plant and equipmesl in rewnect of ncremental
tlepreciation chnrged i cutrent perud - el of
deferrad L . 1,119,296 - {41,039,294)
Balance as al March 31, 10720 617, 81,000 {853, 145,252) 42,375,000 132,656,452 {72,212,800)
Balance au a July 01, 2020 6{}7,881,000 {7114,259,807) 42,375,007 131,310,119 (2,%),868)
Mel lass for the pering - 136,527,1400) - (16,527, 300)
Transier from surplus an reviluation of property,
plant and equipmient i respeas
depreciatiim charged io ¢uoront period - net of
deferred Lax 3,654,249 . 13,654,249) .
Balance as at fMarch 33, 2021 617,801,600 {A17,132,7381 42,375,000 127,655,770 (37,220,960}

The annexed notes form an ioteysal part of these condensed interim fingnctal information (Unaudited).
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CHAKWAL SPINNING MILLS LIMITED
SELECTED WOTES TO THE COMDENSED INTERIM FINANCIAL INFORMATION
FOR THE NIME MONTHS ENDED MARCH 31, 2021 (Un-audited)

Hale |
The Company and its Dperations

The Company was incorpuatied wt Pabistan on January 31, 1988 as a Public Limited Company. Its shares are quoted on Pakistan
Stk Exchanges Limited, The ceeistered office of the Company is situated at 771, E-I, Main Batievasd Guibere I Labore, While
the production plants of the Campany are located at 49-Km, tuoltan Road, Bhat Phera The Company is engaged in the business of

tealite spinning,

Hote 7
Bissis of Preparation

2.1 Stalemenl of cempliance

These condenued nlerim 1nancial inlormation have been prepased in accordance wilb the accounting and raporting standards as
applicable in Paldstan. Toe acoounlig and reporting slandards applicable in Pakistan comprise of:

Internationil Financial Reportng Standard (IFRS) issued by the Inlerpalional Accounting Standards Noard (JASB) as notified under
the Companies Act, 2017 and provisions of and directives issued undzr the Companies Acl, 2017. Where provisions of and
direetives e under the Companiey Act, 2007 differ frum the IFIS, the provisians of and directives issusd under the Companies

Act, 2017 have been Taliwed.

The condensed iaterim finascial inhrmation does not include #ll the Snformalion and disclosures required in the annual financial
siotements and should be vead in conjunction with the finoncial slatements of the Company for the year ended 30 June, 1020,

T condensed interhim financind tennation is presented in Pale rupeas, which is the Company's funclional and presenlational
currency, The tancial statemenes bave baen prepreod under the histerical cost cormvention, Flgures have been rouaded off to the

nearest thausane rupae, waloss stared otherwise,

Hole 3
Significant Accounting Policies

The accounliag policies and methods of comgniation of the inlerim financial information are the same &5 those followed In the preparation
al annwal finoncial indormation fur the preceding vesr ended June 30, 2020.

tlote A
Accounting Estimates and Jutgments

The aceounting eslimales and assockited assomplions used in preparalion of this condensed interim financial information are consislant wilh
thase applicd in the preparalion of annusl financial statement of the Company Limiled for the year ended June 30, 2020,

Hote &
Crotingencies and Convsiitments

There s v sthe significant chande it conlingencies and commitments as reported in the last published audited financial statements for

the yes ended June 30, 2020,



CHAKWAL SPININING MILLS LIMITED Page 7 of 7

Hotes to oo Forming Porl of (e Financiol Sttoomsits

Holz & Hine tAonths Ended Year Ended
Proporyy, Planl and Equipment Mar 31, Z021 June 30, 2020
{Un-zudited) [Audited)
Rupees Mupeas
Qperating fed assets 767,086,503 801,787,101
i Bo1, 787,181 051,736,064

Opening written dave valug i
Addition during the pariod ! vear (at cost}
ltovaluatinn adjuslneni

Disposal during Lhe period / year (wri

- ) 801,787,181 051,736,064
Deprecintio chirge 1 *!:Iu;- pEring ¢ {34,700,650) {49,540,903)
Clenio sritien dovs (11 . 767,084,505 : 501,787,161

tote 7 .
Transactions with Relaled Partics

The related parlies and associated underlalines eomprise relaled group companies, associated companies, directors and key managemant
gesonnel, Tronsaclions with relatud partios and associaled underlzkings, other than remunaralion and benefits to key management

personnel under the Lenm ol their eaipdiymcnt are as Tl

dine fMonths Ended

Mar 31, 2024 Mar 31, 2020
{Un-audited) {Un-audited)
Rs. In'000° Rs. In ‘000
Significant Iransacting wiih redaled piarlies are as follows:
40,813 ©3,987)

Luan repald (o directors - ngt

Moie 8
Finanelnl Rish Managemanl

The Cempany's financinl risk managomenl nbjectives and policies are consistent with shose disclosed In the audited annual ‘published
financial slatements of the Company Ter the year ended June 10, 2020,

tlole 9
Genral

18,1 This inlerim lirancial information is puéhorized lor Ssue on May 26, 2022 by the Beard of Directors of 1ke Company,

0.2 Corresponding Hgures have beca re-arranged wherever necessary Lo lacililale comparison, Mo materlal rearrangement has been

mare during 1he pering,
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